NBR -
RESOLUTION NO. Dated: January 24, 2023

The City of Baraboo, Wisconsin

Background: City staff has been working with the land owners of Spirit Lake LLC since late
2021. Spirit Lake LLC is a group of local investors who has owned the property for a number of
years and has decided to move forward with development of their property. The property is
located on parcels 206-1152-99500, 206-1152-99510, and 206-1152-99800. This property is
located on the west side of Highway 12 across from Gateway Industrial Park.

The land owner has vetted a couple of developers over the course of the past year and has formed
a partnership with Pewit’s Landing LLC. This development agreement is a three party agreement
between Pewit’s Landing and the landowner Spirit Lake, LLC, collectively referred to as
“Developer”. In the attached development agreement, the developer has guaranteed $20 million
of new value in commercial (multi-family residential) development by December 31, 2027. The
developer estimates that they could construct up to 264 apartments in this first phase of the
project. There is another parcel that will initially be set aside for future phase(s) of additional
multi-family development and the remaining property is planned to be developed for commercial
purposes.

Fiscal Note: (Check one) [ X] Not Required [ ] Budgeted Expenditure [X ] Not Budgeted
Comments: There are no anticipated costs to the city other than a CSM and conveyance of the land.

Resolved, by the Common Council of the City of Baraboo, Sauk County,
Wisconsin:

WHEREAS, City staff has been in discussions with the Developer in regards to privately
owned property located on parcels 206-1152-99500, 206-1152-99510, and 206-1152-99800
(“Project”); and

WHEREAS, the Parties have negotiated the terms of the Development Agreement; and

WHEREAS, the Parties would each like to move forward in executing the Development
Agreement; and

WHEREAS, the City finds that partnering with the Developer to provide a TID incentive
for this project will bring additional housing to the City of Baraboo.

NOW, THEREFORE BE IT RESOLVED, the Baraboo City Council does hereby
authorize the City Clerk and City Administrator to execute the attached Development
Agreement in accordance with the terms set forth and directs staff to take the steps
necessary to facilitate the City’s responsibilities under this Development Agreement.
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